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1 XHVWR SUQASDOREMMYR HV |RP HQWU HORAQH FRP R KHUDP HQW SDIWD @
SWRP RApQ \ @ GHHMD GH ®V GHHKRY KXP DQRV @ SO| \ @ FROYLYHQAD
) RUBGHHU HOFROQRAP IHQR GH @ MWDANQ HQ $P «UFD / DMD HO&DUEH \ @)\
$QMDV $GHP £V CH SWRP RYHU ®V GHUHKRY DP EIHQWGN GH OV P XMIUHV GH
FROFWR /* %74 GH SHYWRQDV DI URGHVAHQGEHQMY FDP SHMOQDV 1QG JHQDV \
GH @ GYHMGDG IXQARQDO 3WRP RYHU @V SWRGXFARQHY AQHP DWRILEILFD\
UHDQ DGDV HQ / DWORDP «UFD &DUEH \ $OQWMV \ FRP R UIHVXOBGR RHDU XC

HVSDAR SDUD HCAQH DOMLODWYR @AWORDP HUFDQR TXH | RUBG] FD BV £P ELMRV HC
( XVNDGLGRQGH VH SLIRP XHYDQ @RV GHIHKRV KXP DQRV @ SD| \ @ FRQYLYHQAD

* XWH KHEXWK QDIXMD JIOHP D VXWWWHD GD JUD HUWNXEIGHDN EDNHD HW

EQINGHD VXWDWHN\R HB GHHQGDWH\R WHVQD JIVD  / DWORDP HUNDNR
.DUEH\R HD $OMBMINR HIRHDUHQ H DIXWD IQGDUMD +RUH  JDIQ
HPDNKP HHQ  /* %74  NROMMERDIHQ  DILR RQGRIHUIRHQ  QHN\D| DUHQ
IOGLIHOHQ HVD GIEHUMVM | XQMRQDDUHQ LQIXWXP HQ HNXEIGHDN VXMVHC
GMX /DWORDP HUNDQ . DUEHQ HBD $QMDWHO HIIQGDNR  H\RL SHC
] LOHP DVRRJ DI INRDN VXMEMHD HVD KRUHQ RQGRUR]  / DWORDP HUNDNR ] LQHP [
DOMLODAERIDNR  JXQH EDW\VRUMD ( XWVNDGIQ JIID HWXEIGHDN EDNHD H
EL INGHWD VXMEVVHQ GILHQ HUHP XDN L.QGDUMHAR
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. DUQD VH JDQD @ YIGD FRP R WDEDNIGRWD \VH XDOHQ @ UKW\ HV
DRRYIMD SRUBRV GHIHKRV KXP DQRV $ WXV D RV FRQ XQD YIGD
MOHDOM EXVD FDPEIDU GH WDEDWR \ RUDQIDU D VXV
FRP SDF HDV 3DWD HVR IXQGD 2 75$6 XQ P RYIP IHQR SRU VXV
GHHKRY @ERWDBN $P ERV GHVDI RV VRQ GLLAGN SDUD XQD P XNAU

FRQP DD UHSXVBANQ

. DUQDN El] VD LWDED] WIQ GX LELEIGHDQ VH X O@QILB! JIVD HWB J1I D
HWXEIGHHQ DGHN\R DNWEMB GD XUMHNQ Ell D LELGRUD
1 DQIN @QH DGDW HViD @QNGHDN DORDW QDKLGWY + RUHEBUDNR
VRUX | XHQ 2 75$6 EHWH @Q HNXEIGHHQ DGH\R P XJIP HQGXD %4
HURQNDN ] DION GLLD RVSH WDUHA\R HP DNXP HD GHDAR
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e 3UHVHOWALQSWRIWP D
3URJWDP DUHQ DXUNH SHQD

e 3UHVHQWALQ SR HFALQ SRU* RUDIHUHV) S/  9XUEHRV
* RUDIHUHV) S/  YRUGHBIQ SURIHN LRDUHQ DXUNH SHQD

e 8QP XQGRUHREWGR v8 IXIXD 8 XIXDL

e &RETXIR FRQVX GLHARWD/ DXWD %RQGDUHYWN

/ DXUD YRQGDUHYWN, ] X] HQGDUDUHNQ VROVD@D
e 75$+4(5 75%$+4(55%

7HQIR TXH UHFREWDU HVH P XQGR SDWD FDP EIDU «\WWM (V. XQD
EYATXHGD UHWRVSHRARYD XQD UHFRQWAKFALQ KIMMUED \  DIHPWYD
KHRKD GH LW RV P HP RUD GRFXP HORV \ [IFANQ 0 HOWDV
GHVHOAMD* D @ KMRUD VHAUMWD GH <HQD DGP ULDGD SRU WX
FRP SLRP MR VX VHOMEIOGDG \ VX IOQMIUGDG «WD / DXWD LLE
UHFREWDQGR @ SWRSID

0 XQGX KRUW EHUHWXUDW EHKDU GXW KDX DGDWH\R ~ $WHWD
EFHUULDNR EIONAVD GD ]DW P HP RUD] GRNXP HOW] [N K]
HIIOGDNR EHUHDINWH KMRUNR HB DIHWMERD <HQDUHQ HVD
KMRUD VHNHMD DUMHQ GXHQ EMIUMDQ /DXWDN EHH
NROSWRP VMRD VHOWIELIDAWD HVD RVRVVXQ HWRRD P LUHVIMOQ GIVX
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3URIHN LRDUHQ DXUNH| SHQD
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e &RETXIR FRQ VX GILHARU/ X1V &IQWRD

/ X1V &IQWRUD | X] HQGDUDUHN.Q VROVD@D
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&EXDOQBRQOQGHUXRLQRVALRAOXF I PDGERQWHIV WDGR
SHUXDIORLBUHR G «FDGBEORRFKHQWHIRPXQLGD® RDQGLQD
GH-XDOSD/RVHYQBH X8BULPHLRID/NOLEHUBGED®VXDOOD
SURQIWR DX W RVWR\ DOWRKDEHUWRYHUWXGEDVH
GHDSR\BGHOUXEYHUVLDPORGHVSXNMQ GHOYLROHQERYD
SREODGRUHV URPSHQ HO VLOHQFLR VREUH XQ SDVDG

GHQGHUWRPLQRVERHNUXNRWDWXDXHQDERRUURDNDP DW XD
ODXURJKDRRNRUND GBDMLGIKDWX HQHB®R®D O OIIRLRDQGHWDU
NRPXQLWDNUBHKHQ@PHPXOVNDWXHEDDM BWHUDYR Q
%WDLA@BDOODNWHGDLQBEMNRVRRVWBEQGYREHUWYVLRDUH (
HXVNDBELUKIXUWEDNRGDUNHOIDNWD XUWHBIOWDQOHHN
RUDLQGLN PLQ HILWHQ GXHQ LUDJDQDUL EXUX]NR LV
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$P XUIR $QWRND e 3UHVHOBAPQSWRILP D

(B ROQGR. DBD $P XUWIR $WED 3LRIWDP DUHQ DXUNH| SHQD
o 3UHVHOWHPQ SR\ HFHPQ SRUSP QMAD -QWALDHRQDO
$P QLMD -QMLOD] LRODDUHQ SURIHN] LRDUHQ DXUNH| SHQD
o 7UDWGR GHIOYIMEIASDG v 0 «[ IR
e &RETXIR FRQ VX GILHARWD/ XADQD . DSOQ
/ XADQD . DSOQ | X] HQGDUDUHNQ VROMVDGID
o 75%4(5 75%+4(55%

7WDWGR GH IQYIMELAGDG HV XQ GRFXP HQBOTXH WD \REWH @
H SHUHOADV GH @V P XMUHV WDEDWMGRUDV GH @ SIH D HQ ®&V
HVSDARV SYEQRV GH @ &IXGDG GH 0 «[ [FR FRP R HOP HAR HO
DHLIRSXHUR @ &LOHWFD 1 DARQDCR @V FD@NV GH5HRWP D

OYMEIMW 7DD 0 HINR +IUNR HVSDIR SXEQRHEQ
P HARD DUHSRUMD &IOHWFD 1 DRRQDOHGR 5HRUP DV NDOHEQ
JDUEINHVENR HP DNXP H @QILGHN 1] DQGDNR HVSHUHQMHL EXUXK] NR
GRNXP HQRD GD



SUULJRUULDJD PD\R PDLDW]DN
| RQER $ UHVRD e 3UHVHOWALQ SWRIWDP D
3DVHR8 URIMWY. $ UWLJRUIDID %] NDID 3URJLDP DUHQ DXUNH| SHQD

e SUHVHQWDFLpPQ SUR\HFFLuUQ SRU 9LFWRU 7RUUHYV
S9LFWRU 7RUUHYV (PLJUDGRV VLQ J)URQWHUDV SURL

e 3Dv/ DQWM HV3DvD@ v(\VSD* D
e &RETXIR FRQ VX SUIRVIRJ RQMMD f QI HD ¥%XUEDQR
$ QI HD %XUEDQR SURVIRI RQMBUHNQ VROVDGHD

fQIHD WH P DURKu GH &R®P ELD KX\ HQGR GH XQD YIRGIQAD DAR]
TXH® DP HQD| DED D HW®\ D VX HQRLOR / GIYD GHVGH KDFHP £V GH
D* RV MQ YHUD VXV SDGLHV KIRV\ QHVRY $KRW LHILWD\ @

DFRP SI* DP RV HQ VX UIHVRUOR @IOR GHHP RARQHV\ DXVHOADV

$QIHD . RBRQEIDAN NRDQ | HQ EHD HV EHUH LQIXUXD P HKDWDWHQ
] XHQ LOGDUINHUD @) EDWMN [KHWL +DP DU XUM EDIQR JHKIDIR
GDLDP DAVD JXUDVRDN VHP H DDEDN HVD ELGREDN INXVMLJDEH 2 LDIQ
WVX@ HVD EHLH IUX®ADQ @IXQGXNR GXIX HP R]IR] HVB DEVHQMD)]
EHWMVD
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SDWR S8 UWRIW. _

| RQER $ LHVIRD
$ ULJRUIDID %] NDLD

1D N 3uvHOmRNQ SRIWP D

3URJDP DUHQ DXUNH SHQD

o SUHVHOWHMQ SR HFHUQ
3URIHN LRDUHQ DXUNH| SHQD

e 6DQIUHQHIWD v $UWHQWOD

e &RETXIR FRQ VX GILHARU+ HLODQ $ OYDLDGR
+ HUDDQ $ ODUDGR | X] HOGDUDUHNQ VROMVDTD

&DGD GH HOHR @ IDP LOD &DEDAAR \ VX +HP DQGDG RUDAQI DQ @
FHOEWDALQ GH 6DQ ¥DIMVDUHQ @ AXGDG GH &RUIHOMY (\WB | HVMGDG
IRUP D SDUM GH XQR GH ®V UWXDBN TXH P DOWHOHQ FRQ HOREMMYR GH
WHYIQGFDU VXV WDFHV DILR | SWRP RYHU HO UHFRQRAP HOR GH @V
HFDYRV QHILRY HQ @ FROVWAKXFAALQ GH @ QDARQ DUHMOD &RQ VXV
P ERUHAV\ VX FROWEQW DPRYMVP R EXVADQ YIMELT) DU® TXH @ KMRUD

RI LFLDCKD ERU.DGR [QMOARQD® HOWM

SUMR XUBUWMDHQ DQ &DEDMAR IDP LIDN KD EHWH (P DQGDGHDN
&RUIHOMV KIUDQ 6DQ %DMBVDU 1] HOHNR RVSDNX@ XQD DQROWHQ GXW
DL KRU. HUMWYDBMINR  -DL KDX HUMKDBMINR EDWQ SDUM GD EHUHQ
VXVADL DILRDN DGDUINDWHNR HVD 1 DIDURDNR * REHLOXDUHQ HVNDER
EHOVDN $WHQWODNR QD LIRDUHQ HIDINXQADQ  + DIHQ GDQERUHNGQ HVD
HWIQIDEHNR DNAELVP RDUHNQ  KMRUD RI (] IDON QDKIMD H) DEDW GXHQD
DJ HUDQ NIULL QDKL GX\WM
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6D / DVDUM
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PDLDW]DN

(& DOH %] NDLD

e 3UHVHOWALQ SWRIWP D
3URJWDP DUHQ DXUNH| SHQD
e 3UHVHOWALQ SWR HFALQ SRUSERDQ
3URIHN LRDUHQ DXUNH] SHQD $ @RDQ
e $&88(53%' $6 +DWDTXHVHKDIDMWAD v
e &RETXIRFRQ' DOD$WXHD
" DOD $ W XHBUHNGQ VROVDTGD
e 75$+4(5 75%$+(55%$

(Q XQ SDV PDUDGR SRU HOHWDRAMMVWP R \ @ YIRGIQAD
HVAXPMUDOFRQRAHQ D P XNIUHV TXH SHVH DVRGR OXFKDQ SRU®R
P £V HVHQADO VX WHUD VXV FXHBRV\ WX YR| $ VX LHIULAWR HO
HOFXHQOAR FRQ ' DD $WXHBD GHHQRWD KRQGXUH D H LIDGD
HQ ( XVADGL HQWHDI DQ GRV P XQGRV HQ XQ LHDR OWP R \

SRGHR\R

(VADNMEIVP RDQ HWD LOGDINHUD  HVAKNAILDOUHQ  HUDI LOSHDQ
GDIRHQ KHUID@H EDWDQ HP DNXP H EDWXN Hj DIXWHQ GV WM
] DIGIVXQ JX] WHQ J DIOHAN | XQWH] NRHQD GH HQGDWHQ GXVWQDN
EHHQ OUD EHHQ JRISXWDN HBD EHHQ DKRWD WXGADQ
' DD $UXHBUHNG  ( XWNDGIQ HEHMUIDMVENR GH HQGDWDLG
KRQGXUDWEULD 1] DQGDNR VRSDNHVEN ELP XQGX X] VBUMHQ GV

NRQUINL XQ LOAP R HVD LQGDUNX EDWDQ
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